2024 FAHA Annual Meeting

Flying Acres Homeowners Association
September 29, 2024
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Creatlng a Legacy for Now and the Future

Preserving Crest Airpark/Norman Grier Field for our community.



A Welcome

A New Neighbors

A Board Member Elections
A Year in Review
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A Basics of Airport Purchase

A Association Agreement Change

A Close of 2024




Striving to Preserve a Future at Crest for the
Next Generation

nths, 2 days
Until
Right to Purchase Available

ChallengeOur legal access to the airport will terminate
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Welcome New Neighbors

PaulCainkar
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Stephen & LorBasow
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Eric &VckiHarris & Son Alex
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John & Shirely Crane
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Doug & Danielle Schmidt
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Riley & Brianneevetts
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Board Member Elections

A JeffMiller
I (2012, currentlyservingasPresideniof the Board

A JanetGundlach

I (Forever) currentlyservingasTreasurer

A TaraOwens
I (2022, ViceTreasurer

A  RexMacLean
i (2018, BoardMember

A DougSchmidt

i Newto the airport!



2024 Year In Review

January

Letter of Introduction from our lawyer, Shasta Kelley was sent Rikk
Birgeand her lawyer

February

Jeff Miller attended comprehensive Development Plan meeting. C
Airpark oning for and around airport remains RA5SO: 5 acre
minimum lot size with special airport overlay

March
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June

The Association Agreement (AA) document was emailed to the
membership for review. A critical critique led to additional Board
review and additional verbiage from Shasta Kelley. Section 5.3.1 n
spells out the $45k cap on per lot purchase assessment. Additionz
funding, if required, will be through a loan, whether it be owner
financed (RikkBirge, commercial bank, or homeowner loans.

September

A revised AA document with additional language specifying a $45
cap on per lot ondime purchase assessment. Additional funding, if
required, will be owner financing (Crest Airpark), bank loan, or
homeowner loans. The Board proposes a signing period to commy¢
in the week following the Annual Meeting.

September

Selected Des Moines Escrow, Inc. to review legal descriptions anc
signature pages for accuracy, guide signature gathering, and reco
the agreement with King County.
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Balance on Jan 1, 2024: 41,643.78

Income(Dues) 13,275.50Q

Expense§awyer, PO Box fees, CPA fees, Office Depot)  (3,203.17)

Present balance: 51,716.11




Roadmap to Airport Ownership

Access to the

Airport
And
Our Way of Life
‘ Preserved
* Complete Airport
Purchase
Sign Binding Execute the purchase

L agreement, pay onéme
Association purchase assessment, and

Agreement take ownership
o Bind property to FAHA and
. .. agree to purchase method
Sign Norbinding and limitations
Intent to
Participate

Gauge if number
participating will be
sufficient to successfully

buy airport



Characteristics of Our Purchase Contract

A Part of the 2010 Settlement

A The contract defines the when
and how of the sale

A Agreement is one sided
I Grier family must sell to us
I We MAY buy if all conditions are
met
A What are those conditions?

I FAHA has enough people sign
Association Agreement

I We accept the appraised price

A Price?

I Determined by three appraisers
One selected by Crest, One
selected by FAHA, One selected
by the other two appraisers



